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in the past. There is some probability that 
contemplated changes in the Income Tax 
Law may permit Organization Expense to 
be written off.
The second accounting procedure is to 
write this account off over a period of two 
to five years even though the deduction in 
valuation is not allowable for tax purposes. 
This procedure can affect the stockholders 
to some extent in that Surplus available 
for dividends is reduced by the charge to 
the Profit and Loss statements. However, 
either method appears satisfactory.
A little more determination, a little more 
pluck, a little more work—that’s luck.
* * *
Every minute you are angry you lose 
sixty seconds of happiness.
* * *
No price is too high to pay for a good 
reputation.
* * *
Nature gives us talent but it is for man 
to make it work.
* * *
Moderation is the pleasure of the wise.
CHAPTER PRESIDENTS YEAR 1953-1954
Atlanta—Dorothy E. Gunn
1117 Amsterdam Avenue, N.E., Atlanta, Georgia 
Baltimore—Elizabeth S. Rodkey 
3307 Benson Avenue, Baltimore 27, Maryland 
Buffalo—Sophia E. Friedman 
53 Fox Street, Buffalo 12, New York
Chicago—Mrs. Theresa-Jane Lindstrom 
4829 West Race Avenue, Chicago 44, Illinois
Cincinnati—Mary E. Burnet, C.P.A. 
6019 Oakwood Avenue, Cincinnati 24, Ohio
Cleveland—Mrs. Helen Spoerke 
12802 North Road, Cleveland 11, Ohio 
Columbus—Mrs. Marie Conard 
2792 North Bay Drive, Columbus, Ohio 
Dayton—Peggy Root, C.P.A.
315½ Lexington Avenue, Dayton 7, Ohio
Denver—Helen V. Kennard
1165 Krameria Street, Denver 20, Colorado
Des Moines—Helen Stearns 
111 51st Street, Des Moines 12, Iowa 
Detroit—Jean A. Currey, C.P.A.
Price Waterhouse & Co., 1946 Penobscot Building, 
Detroit 26, Michigan
District of Columbia—Mary F. Hall 
3820 Florence Drive, Alexandria, Virginia
Grand Rapids—Mrs. Lenore G. Breen
411 Scribner Avenue, N. W., Grand Rapids, Michigan 
Holland—Irma Hoeland
Duffy Manufacturing Co., 70 River Avenue, Holland, 
Michigan
Houston—Etta Jane Butler, C.P.A. 
P. O. Box 16, Houston 1, Texas
Indianapolis—Mrs. May T. Hazel
920 North Jefferson Avenue, Indianapolis 1, Indiana 
Kansas City—Grace M. Berkley
Missouri Abstract & Title Insurance Co., 925 Walnut 
Street, Kansas City, Missouri
Lansing—Ida M. Smith
Lansing Ice & Fuel Co., 911 Center Street, Lansing, 
Michigan
Long Beach—Virginia M. Youngquist
3515 Lemon Avenue, Long Beach 7, California
Los Angeles—Mildred M. Swem
1264 Country Club Drive, Burbank, California
Louisville—Mrs. Florence G. Jackman
2915 Arden Road, Louisville 5, Kentucky
Muskegon—Ruth Eckman
1756 Buys Road, Rt. 2, Muskegon, Michigan
New York—Elizabeth Bonney, C.P.A.
317 East 18th Street, New York 3, N. Y.
Oakland—Mrs. Alice B. Davis
5607 Picardy Drive, Oakland, California
Philadelphia—Martha Reese
5802 Catharine Street, Philadelphia 43, Pennsylvania
Pittsburgh—Margaret G. Smith
223 Michigan Street, Pittsburgh 10, Pennsylvania
Portland—Mrs. Marjorie M. Becker
7612 S. E. 32nd Avenue, Portland, Oregon
Richmond—Genevieve Moore
315 North Cleveland Street, Richmond 21, Virginia
Sacramento—Mrs. Queene B. Leithead 
1408 P Street, Sacramento, California
Saginaw—Mrs. Shirley B. Schleimer, C.P.A.
Wagar, Lunt & Oehring, 402 Second National Bank 
Building, Saginaw, Michigan
San Diego—Violet M. Lince
1248 Union Street, San Diego, California
San Francisco—Mrs. Ethel Hayes
396 East Blithedale, Mill Valley, California
Seattle—Genevieve A. Michel, C.P.A.
2329 East Ward Street, Seattle 2, Washington
Spokane—Mrs. Annis E. Snow
Box 1058, Spokane 1, Washington
Syracuse—Edith V. Kenan
340 Midland Avenue, Syracuse 4, New York
Terre Haute—Mabel E. Milam
731 South 7th Street, Terre Haute, Indiana
Toledo—Mrs. Mildred E. Koch
2540 Parkview Avenue, Toledo 6, Ohio
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